BHUTAN IMPORT HOUSE GUIDELINES 2005
The Rules and Procedures for Imports from Third Countries have been implemented since July 1, 2002 and the Rules authorise the Department of Trade, Ministry of Trade and Industry to regulate the imports. The purpose of the Bhutan Import House Guidelines is to streamline the management of imports and to provide equal opportunities to all traders.
1.
 TITLE, COVERAGE, & COMMENCEMENT
1.1 These guidelines shall be called Bhutan Import House Guidelines 2005.

1.2 They shall extend to the whole country of Bhutan and apply to all commercial trading concerns. 

1.3 These rules shall come into force with effect from August 1, 2005.

2.
DEFINITIONS
In these guidelines unless the context otherwise requires:
2.1 Guidelines: Bhutan Import House Guidelines 2005
2.2 Import House: a licensed trader engaged in imports from third countries for commercial trading.
2.3 Department: Department of Trade
2.4 Ministry: Ministry of Trade and Industry

  3.  
CLASSIFICATION OF IMPORT HOUSE
3.1 Import House shall be classified as Retailer. They shall not be permitted to wholesale the imported goods.
4. 
BUSINESS INFRASTRUCTURE
4.1 Import House shall have retail outlets and all imported goods shall be sold from the approved outlet.

4.2 Import House shall not be permitted to distribute the goods outside the approved retail location.
5. 
ENTITLEMENTS OF IMPORT HOUSE
5.1 Import House shall be entitled to import one 20 feet container or equivalent, once in every three months.

5.2 Any other imports shall be against self generated foreign exchange duly cleared by the Royal Monetary Authority or against Government procurements and Government approved facilities.
6.
 OBLIGATIONS OF IMPORT HOUSE
6.1 Import House shall not under invoice the purchase of the goods from third countries.

6.2 Import House shall not misuse the facility through fronting for other parties or selling the goods imported on bulk basis.
6.3 Import House shall maintain Books of Account for the sale of imports. The Books of Account shall be subject to examination by representatives of the Royal Government.
6.4 Import House shall furnish the full account on the sales to the Department for the next import license.
7.
PENALTIES

7.1 In the event of non-compliance with the guidelines or its misuse, the Import House registration shall be cancelled.

7.2 In the event of deflection of imported goods to India, a fine equal to thrice the deflected amount shall be levied and the Import House registration shall be cancelled without the possibility of recourse. Further, the Import House shall be liable for fines and penalties as per the Sales Tax, Customs and Excise Act of the Kingdom of Bhutan, 2000 and any other rules.
